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Flash Note: Advancer Global Limited

Date: 15 August 2019

Joint Venture with Fullcast Holdings

Advancer Global Limited (“AGL”, the “Company”,
and together with its subsidiaries and associated
companies, the “Group”) announced that Its
indirectly wholly-owned subsidiary, Advancer Global
Manpower Pte. Ltd. (“ANPL”) had entered into a
joint venture agreement (“‘JV agreement”) with
Fullcast Holdings Co., Ltd (“Fullcast Holdings”) to
incorporate a new joint venture company in Japan to
provide, inter alia, services relating to staffing and
dispatching of foreign labour in Japan.

According to the JV agreement, ANPL and Fullcast
Holdings will incorporate a joint venture company
named Fullcast International Co., Ltd. (“Fullcast
International”). Fullcast International will have a
registered share capital of JPY80 million, which is
approximately S$1,040,000, comprising of 1,600
ordinary shares. Fullcast Holdings and ANPL will
subscribe for 51% and 49% of the equity interest in
Fullcast International respectively.

Pursuant to the JV Agreement, ANPL will be
responsible for the following obligations :

i. introducing foreign manpower agencies within
its existing network to the Joint Venture
Company and its subsidiaries (“JV Group”) and
facilitating and assisting the JV Group with the
arrangement of sourcing of the foreign workers
to Japan;

ii. liaising with local partners/professional parties
on the regulatory aspects of the sourcing in the
sourcing countries;

iii. assisting to finalise the agreement or
arrangement between the foreign manpower
agencies and the JV Group in terms
satisfactory to the JV Group; and

iv. providing advice and support on the sourcing
and training of foreign labour from the foreign
manpower agencies.

Pursuant to the JV Agreement, Fullcast Holdings will
be responsible for the following :

sharing of the network and client database of
Fullcast Holdings and its associates (“Fullcast
Group”) with the JV Group;

ii.  providing facilities and infrastructure;

iii. undertaking the sales, marketing and business
development related work (including without
limitation the provision of Fullcast Group’s sales
representatives and sales channel around the
country to market the Business);

iv. seconding and/or provision of senior/key
executives or such other staff from Fullcast
Group to assist with the operations and
implementation of the Business and training of
the foreign labour (to the extent that such
training is required in accordance with
Japanese law and regulation);

v. providing advisory and consultancy related
services and administrative support for the
sales, financial, operation and regulatory
aspects of the Business in Japan.

About Advancer Global Limited

Advancer Global Limited is an investment holding
company which provides workforce solutions and
services in Singapore. It operates through three
segments: Employment Services Business, Building
Management Services Business, and Security
Services Business. The company also provides
maid agencies services; building cleaning services;
janitorial services; business management and
consultancy services; real estate agency services;
landscape care and related maintenance services
that include landscaping and grass cutting services;
and sanitation improvement services. Advancer
Global Limited was incorporated in 2016 and is
based in Singapore.
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DISCLAIMERS AND DISCLOSURES

This report has been prepared and distributed by SAC Advisors Private Limited (“SAC Advisors”) which is a holder of a capital
markets services licence and an exempt financial adviser in Singapore. SAC Advisors is a wholly-owned subsidiary of SAC
Capital Private Limited (“SAC Capital”) which is also a capital markets services licensee.

This report has been prepared for the purpose of general circulation. We have not had regard to the specific investment
objectives, financial situation, tax position or unique needs and constraints of any individual person or any specific group of
persons and does not purport to be comprehensive or contain all necessary information which a prospective investor may
require in arriving at an investment decision. Any prospective purchaser should make his own investigation of the securities
and all information provided. Advice should be sought from a financial adviser regarding suitability, taking into account the
specific investment objectives, financial situation or particular needs of the person in receipt of the recommendation, before a
commitment to purchase is entered into.

This report does not constitute or form part of any offer or solicitation of any offer to buy or sell any securities.

This report is confidential and the information in this report shall not be copied or reproduced in part or in whole, and save for
the recipient of this report, shall not be disclosed to any other person without the prior written consent of SAC Advisors. The
distribution of this report outside the jurisdiction of Singapore is also strictly prohibited.

Whereas SAC Advisors has not independently verified all the information set out in this report, all reasonable care and effort
has been taken to ensure that the facts stated herein are accurate, this report contains certain forward looking statements and
forward looking financial information which are based on certain assumptions and involve known and unknown risks,
uncertainties and other factors which may cause the actual results or performance of the subject company to be materially
different from those expressed herein. Predictions, projections or forecasts of the economy or market trends are not indicative
of the future performance of the subject company. The inclusion of such statements and information should not be regarded as
a representation, warranty or prediction with respect to the accuracy of the underlying assumptions of the subject company or
that the forecast results will or are likely to be achieved.

Our opinion and facts set out in this report are based on the market, economic, industry and other applicable conditions
prevailing as at the date of the preparation of this report. Such conditions may change significantly over a relatively short
period of time and we assume no responsibility to update, revise or reaffirm our opinion in light of any development
subsequent to the publication of this report, that may or may not have affected our opinion contained herein.

This report contains forward-looking statement which are based on assumptions or forecasts and are subject to uncertainties
which may result in the actual result or performance to be materially different from the opinion or facts set out herein. Caution
should be exercised in placing undue reliance on such statements. such assumptions or forecasts may change over a
relatively short period of time and we assume no responsibility to update, revise or reaffirm our opinion in light of any
development subsequent to the publication of this report.

No representation or warranty, expressed or implied, is made and no responsibility is accepted by the Company, SAC Capital,
SAC Advisors or any of their affiliates, advisers or representatives as to the fairness, accuracy, completeness or adequacy of
such information or facts, in this report or any other written or oral information made available to any interested party or its
advisers and any liability therefore is hereby expressly disclaimed.

SAC Advisors, SAC Capital and their associates, directors, and/or employees may have positions in the securities covered in
the report and may also perform or seek to perform other corporate finance related services for the company whose securities
are covered in the report. SAC Advisors and its related companies may from time to time perform advisory services, or solicit
such advisory services from the entity mentioned in this report (“Other Services”). This report is therefore classified as a non-
independent report. However, the research professionals involved in the preparation of this report have not and will not
participate in the solicitation of such business.

As at the date of this report, SAC Advisors and its associates, including SAC Capital, do not have proprietary positions in the
subject company, except for:

Party Quantum of position

Nil Nil

As at the date of this report, SAC Advisors and its associates, including SAC Capital, has/have had business relations with the
subject company within the past 12 months, as disclosed hereunder:

Company Nature of business relation Date of business relation

SAC Capital Continuing Sponsor Ongoing relations
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As at the date of this report, none of the analysts who covered the securities in this report have any proprietary position or
material interest in the subject companies covered here in, except for:

Analyst name

Quantum of position

Nil

Nil

ANALYST CERTIFICATION/REGULATION AC

As noted above, research analyst(s) of SAC Advisors who produced this report hereby certify that

(i) The views expressed in this report accurately reflect his/her personal views about the subject corporation(s);

(i) The report was produced independently by him/her;

(iif) He/she does not on behalf of SAC Advisors or SAC Capital or any other person carry out Other Services involving any
of the subject corporation(s) or securities referred to in this report; and

(iv) He/she has not received and will not receive any compensation directly or indirectly related to the recommendations or
views expressed in this report or to any sales, trading, dealing or corporate finance advisory services or transaction in
respect of the securities in this report. He/she has not and will not receive any compensation directly or indirectly linked to
the performance of the securities of the subject corporation(s) from the time of the publication of this report either.



